
LAKEBAY 
CROSSROADS 

RETAIL
15610 OLSON DR NW

LAKEBAY, WA 98349

https://tours.kitsapspaces.com/s/Lakebay-Retail


15610 OLSON DR NW
LAKEBAY, WA 98349

DISCLAIMER

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliatesand/or  any  third  party  
sources  are  provided  without  representation  or  warranty  as  to  completeness,  veracity,  oraccuracy, condition of the property, compliance or 
lack of compliance with applicable governmental requirements,developability or suitability, financial performance of the property, projected financial 
performance of the property forany party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,express or implied, as to 
accuracy or completeness of the any materials or information provided, derived, or received.Materials and information from any source, whether written or 
verbal, that may be furnished for review are not asubstitute for a party’s active conduct of its own due diligence to determine these and other mattes of 
significance tosuch party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unlessotherwise agreed 
in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conducttheir own inspections and 
investigations including through appropriate third-party independent professionals selectedby such party.  All financial data should be verified by 
the party including by obtaining and reading applicable documentsand  reports  and  consulting  appropriate  independent  professionals.  KW 
Commercial  makes  no  warranties  and/orrepresentations  regarding  the  veracity,  completeness,  or  relevance  of  any  financial  data  or 
assumptions.  KWCommercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, maydiffer from actual data or 
performance. Any estimates of market rents and/or projected rents that may be provided to aparty do not necessarily mean that rents can be 
established at or increased to that level. Parties must evaluate anyapplicable contractual and governmental limitations as well as market conditions, 
vacancy factors and other issues inorder to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions shouldbe discussed by the party with a 
title officer or attorney. Questions regarding the condition of the property and whetherthe property complies with applicable governmental requirements 
should be discussed by the party with appropriateengineers,  architects,  contractors,  other  consultants,  and  governmental  agencies.  All  properties  
and  services  aremarketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.

RACHEL CORP
Director of Commercial Real Estate

O: (253) 840-5574
C: (253) 686-7474

rachel.corp@kwcommercial.com

DANIEL WAKEFIELD
Commercial Broker
O: (253) 840-5574
C: (360) 900-7329

dwakefield@kwcommercial.com

KELLER WILLIAMS COMMERCIAL
1011 E Main, Suite 420
Puyallup, WA 98372



LAKEBAY CROSSROADS RETAIL
15610 OLSON DR NW, LAKEBAY, WA 98349

SUMMARY
This level, one-acre corner lot is ideally located in one of the most sought-after areas of the 
Olympic Peninsula. With its high-visibility frontage on Key Peninsula Highway, this
property is a rare find for developers and business owners alike.

The property offers endless possibilities and is perfect for an urgent care facility, daycare cen-
ter, hotel/lodging, retail strip mall, office space, residential development, or a mixed-
use project. The existing structure features a spacious retail area and three additional office or 
retail spaces, each with private entrances for maximum flexibility.

Situated in a high-traffic area with excellent accessibility, this property offers incredible potential 
for new development or expanding the current structure. Don’t miss this opportunity to create 
your vision in the vibrant commercial hub of the Olympic Peninsula.

SUBJECT 
PROPERTY

$1.15M
SALE PRICE

3,926 SF
BUILDING

0.92 AC
LAND AREA

KEY CENTER
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YEAR BUILT: 1962

BUILDING SF: 3,926

SALE PRICE: $1,050,000

PARCEL #: 0021011015

FRONTAGE: 185’ on Key Peninsula Hwy
127’ on Olson Dr Kp Dr

LOT SIZE: 0.92 AC / 40,075 SF

ZONING: RAC

OFFERING SUMMARY

PROPERTY HIGHLIGHTS

• In the heart of Key Center

• Across from the IGA shopping center

• Neighboring properties include: Sunnycrest Nursery, 

Capitol Lumber, Key Center Tavern, Reed’s Good Food & 

Spirits, El Sombrero Family Restaurant, Cutter Bug, and 

Madrona Cafe

• Formerly, O’Callahan’s Pub & Grill

• Near Vaughn Elementary School, Key Peninsula Middle 

School, and Peninsula High School
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DEMOGRAPHICS

1 - MILE 3 - MILES 5 - MILES

Total Population N/A 4,369 20,734

Average Income N/A $77,938 $78,151

Annual Population 
Growth Projection

0.7% 0.6% 0.6%

LOCATION OVERVIEW
The property is located at a signalized intersection, however left turns 
from southbound 94th Avenue E is restricted between 3 – 6 pm, due 
to the increasing traffic and the lack of turn lanes.  144th Street E in-
tersects with S Meridian to the east, and 94th Avenue East terminates 
at a “T” intersection at 152nd Street East further South, with 152nd 
intersecting with Meridian, both fully signalized intersections.  The 
subject intersection will likely undergo expansion and upgrades in the 
relatively near future.
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